June 10, 2024: Lisa Riley Roche, “How much will it cost to host the 2034 Olympics in
Utah?” Deseret News

This article from a local Utah news source reports on cost estimates for the 2034 Olympics. Lisa
Riley Roche is a Deseret News reporter. Private funding is money that comes from people and
companies instead of from the government. [Source simplified for easier reading.]

Bid leaders announced on Monday that the price tag for hosting the 2034 Winter Games in Utah
is $2.83 billion.

“These are 2034 dollars, so they’re higher just from inflation,” said Fraser Bullock, president of
the Salt Lake City-Utah Committee for the Games. Adjusted for inflation, the $2.83 billion
budget is apparently about the same as costs for the 2002 Winter Olympics. There will be 40%
more events in 2034 than there were in 2002, but Bullock said that since the 2002 venues can be
reused, the extra cost from the new events will be “a wash.”

No state or local tax dollars are included in the budget, which Bullock emphasized is 100%
privately funded (unlike it would be in other countries). The federal government is expected to
help cover security costs, like it does for other major national events such as the Super Bowl, as
well as possibly pay for some transportation, but Bullock says that’s not in the “core budget.”
Here are some things that are in that budget:

Updating venues: $309 million

Technology needs: $407 million

Communications, marketing, and the “Look of the Games”: $84 million

Opening and closing ceremonies: $132 million

Personnel: almost $500 million

Transportation, security, and athlete housing: $792 million

Emergency fund for unexpected costs: $210 million

Still, the core budget does not include everything. If it included the costs of keeping Olympic
facilities running after the Games, or marketing costs for working with the U.S. Olympic and
Paralympic committee, the total would be more like $4 billion. Bullock said that would still be
similar to total costs from 2002.

Where does the money come from to pay for the Olympics? Broadcast rights, sponsorships, and
tickets are the biggest parts. Selling T-shirts and souvenirs will also make a difference. Donations
and other sources will fill in the gaps. In the end, the state of Utah is responsible to step in if the
budget fails. That was how it was in 2002 as well. However, while Utah could save the Games if
necessary, the organizers are determined to raise enough money without state help.
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